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Steer Price, Total Value and Value of Gain 
April 10, 2026, Oklahoma Combined Auction

Weight 
(lbs)

Average 
Price 
($/cwt.)

Total 
Value 
($/hd.)

VOG
400 lb.  
Beg. 
Weight
($/lb.)

VOG
450 lb.  
Beg. 
Weight
($/lb

VOG
500 lb.  
Beg. 
Weight
($/lb.)

VOG
550 lb.  
Beg. 
Weight
($/lb.)

VOG
600 lb.  
Beg. 
Weight
($/lb.)

VOG
650 lb.  
Beg. 
Weight
($/lb.)

400 $605.02 $2,420

450 $568.28 $2,557 $2.74

500 $529.57 $2,648 $2.28 $1.81

550 $498.81 $2,743 $2.16 $1.86 $1.91

600 $459.15 $2,755 $1.67 $1.32 $1.07 $0.23

650 $430.93 $2,801 $1.52 $1.22 $1.02 $0.58 $0.92

700 $409.55 $2,867 $1.49 $1.24 $1.10 $0.82 $1.12 $1.32

750 $389.84 $2,924 $1.44 $1.22 $1.10 $0.90 $1.13 $1.23

800 $372.53 $2,980 $1.40 $1.21 $1.11 $0.95 $1.13 $1.19

850 $359.84 $3,059 $1.42 $1.25 $1.17 $1.05 $1.22 $1.29

900 $348.37 $3,135 $1.43 $1.28 $1.22 $1.12 $1.27 $1.34
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U.S. Cattle Inventory
January 1

2023 2024 2025 2026 % Change

1000 Head 1000 Head 1000 Head 1000 Head

All Cattle and Calves 88841.0 87157.4 86472.2 86155.3 -0.4

Beef Cows 28939.3 28013.0 27892.0 27607.2 -1.0

Dairy Cows 9397.5 9346.8 9380.8 9568.3 +2.0

Beef Replacements 4929.6 4718.3 4672.5 4714.2 +0.9

Dairy Replacements 4073.6 3951.2 3915.3 3904.6 -0.3

Feeder Supply 25276.2 24671.1 24279.8 24498.4 +0.9

Cattle on Feed 14195.8 14426.3 14322.8 13847.9 -3.3

2022 2023 2024 2025

Calf Crop 34439.5 33563.0 33416.5 32895.6 -1.6
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Cattle Slaughter
Federally Inspected, 1000 Head

2023 2024 2025 % Change
2024-2025  

YTD
% Change
2025-2026  

Steers 15076 15184 14536 -4.3 -8.1

Heifers 10033 10004 9277 -7.3 -11.6

S+H Total 25109 25187 23813 -5.5 -9.5

Dairy Cows 3076 2725 2641 -3.1 +6.2

Beef Cows 3516 2855 2351 -17.7 -17.4

Cows Total 6592 5580 4992 -10.5 -4.9

Bulls 532 490 447 -8.9 -6.6

Total 32233 31258 29252 -6.4 -8.6

Latest data: April 4, 2026
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2026 Meat Production and Consumption

Production Consum. 
Change

Consum.
Per Capita

Consum.
Change

2024 2025 2024-
2025

2026 2025-
2026

2024-
2025

2026 2025-
2026

Million
lbs.

Million
lbs.

%
Change

Million
lbs.

%
Change

% 
Change

Retail Lbs. % 
Change

Beef 26984 26001 -3.6 25110 -3.4 -0.2 57.8 -3.0

Pork 27789 27577 -0.8 28074 +1.8 -1.4 50.5 +1.6

Broilers 46491 47490 +2.1 47606 +0.2 +1.7 104.2 +0.4

Total 107151 106612 -0.5 106421 -0.2 0.0 228.2 -0.3

February 9, 2026
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This Herd Expansion/High Price Cycle 
is Starting Slower and Will Last longer

• Rebuild Female Numbers

• Continuing Drought

• Drought Threat

• Financial Recovery

• Finance Costs/Interest Rates

• Uncertainty/Volatility

• Producer Age

• Producer Expectations
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Final Thoughts

• Herd rebuilding

• Maybe just starting?

• Slow process

• Variable Margins

• Strong Cow-Calf Returns

• Variable Stocker and Feedlot 
Returns 

• Packers Returns Negative

• Strong supply fundamentals

• Higher prices 

• Demand robust thus far

• Volatility potential is very high
• Risk management
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